Investment update
Summary of investments

The chart below shows the split of the Scheme’s investments as at 31 December 2025.

17% 19%

= Equities Private equity Infrastructure Multi-asset funds
= Corporate bonds = Government bonds Cash

Trustees’ investment strategy

When deciding on the how to invest the funds of the Scheme, the Trustees’ main aim is to
make sure the Scheme has enough money to pay the benefits owed to members when they
are due. The Trustees also seek to reflect the NEU’s own investment policy when making
investment decisions.

Over the past 12 months, the Trustees have introduced a meaningful allocation to infrastructure

funds to support the scheme’s long-term growth objectives. The chart above reflects these changes.

When selecting funds to be used by the Scheme, the Trustees will, wherever possible,
favour funds which promote sustainability and operate in a way to minimise adverse impact
on the environment.

You can read full details about the way the Trustees invest, how they consider issues such
as carbon reduction and other Environmental, Social and Governance (ESG) factors, and
the behaviour of the Scheme’s investment managers in reports on the member website:

https://www.neupensions.co.uk/Documents.

Page 1


https://www.neupensions.co.uk/Documents.

